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Ocean Updates
Price War as Carriers Compete for Cargo Driving Down Container Spot Rates

Container spot freight rates on the major east-west liner trades experienced another week of
decline, as slack demand continued to depress pricing.

The Drewry’s World Container Index’s (WCI) composite global rate showed a week-on-week
decline of 10%, to $2,795 per 40ft, dragging overall rates down to a level last seen in April last
year.

It was a bad week for transpacific carriers, which saw spot rates to both the U.S. east and west
coasts decline by double-digit amounts and, for the first time in months, steeper falls than on
Asia-Europe routes.

The WCI’s reading for Shanghai-Los Angeles saw a week-on-week decline of 11%, to $3,888 per
40ft, while the Shanghai-New York leg fell 13%, to $5,126 per 40ft, with one source in China
suggesting carriers are increasingly competing for cargo on the routes, leading to the spot rate
price-cutting.

The WCI spot rate on the headhaul Rotterdam-New York leg also fell week on week, by 3%, to
$2,394 per 40ft.

Read more in an article from The Loadstar.

Water Ingress and Hull Deformation Seen on Stranded MSC Baltic lll

The salvage team from T&T Marine Salvage and the Canadian Coast Guard are continuing to
assess the situation and develop a plan for the stranded MSC Baltic Ill, which was driven ashore
on February 15 in Newfoundland. Teams reported that they were not surprised by finding oily
water in the engine room and seawater in the cargo holds, but they have also confirmed that
concerning deformations have been identified midship on the hull.

Weather continued to present challenges for the teams on Friday, with winds still reaching over
60 mph in the cove where the ship is aground. Despite that, they were able to get aboard the ship
on Thursday and Friday and put an ROV into the water to survey the hull.

Read more in an article from The Maritime Executive.

No Sure Thing? ILA Head Tells Rank and File Contract Vote an ‘Obstacle’ to Overcome


https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_15617588-d87c-4adf-abd8-5279507b07c9%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyx38cnp6yrb4edu62whecdqpubvge9mp6t9dexgq4bb1ecpp6rbje9mpawkk5nhpyvbgcnu6abb6dxt2urv1e9kpybb4e9mqcubecwpp8vvqdrpp6vveehgpjvk5e8pq6w3fegpq4rbmcntjy%26n%3D4&data=eJx1jrtu4zAQRb9G7hSIT5GFimQNd5s0mzrgYyRZAmmKIiXr75d20gZgMRyce-aajiNgUjKjNEfoZLsIXl3XVXkDdR_hOozpxdzcyXUfX-7Pp4Lw_vfz32nt9C0XZq3wG6KIYNrQuu8xr68u3GKqyPkXU0UbcKQl9MVc-1495bH7SdHmt_u5G1MKa0VeK3wp7zusglvZ04ovyh_7CBHK6CpyKej5CVWYl_95_UKMo5YJUVvRmpoq29dKW1Ez3ErWtLppjSxwLjCgaaH71tvUO2MwEQnP3KLAPHbUSMdcJs04Lsyj4hndYy8MGviwE2Flahkmj8MRF5lFuRU7mVuxTMedCOMDP6KmYDPHpbKxS8h6G0C6wJO0cB8WqjUCEwKPenrs1T7PzI_h2PRgfOZKa27vCee4IZBzOHTxSbeYrMHsIYhtW2ws-W0DGIcwbTMDERa-kx6GsNConfFpOkpJXzrS_-ayrs8%25
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_15617588-d87c-4adf-abd8-5279507b07c9%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyvb1e9mq8ubdcmppay35cduq8ubpcmq66vvd5xgq4x39cdp6abvqc5u6awhdd5q6ewk5edtjurbecgppgxbcdgpp8tb6dxt6urbmd5qpwbbkcnjpwbbfdrpq6x3jc5q68tb45npq6rtdc9gprx39ccppjub9%26n%3D5&data=eJx1j81upDAQhJ-GuRHhX8yBQ7KjuW1y2Zwju9vAMDJjjA3M26-Z5BrJUrtaX1XZ0EpiRdMI0EYScsI22Elfl0VPYMsu2Gs_xBe4u5NrP77cn09t_fvfz3-npTX3lJmloG-EE0Z5xcuuo7K8On8PsWDnX5IKXlnHasZf4Np1-hke2h8Xr37rT-0Qo18K9lrQSz7fZu3dIp6p9KKnxzbYYPPVFeyS0fMTKqjM-rx8ESFJLZQqUdVQco1dqQ2qUtC6EVVtqhqaDKcMWzLOfFs7jJ0DoExFepNIvJio49A44RKrhmEWE8k5gzv2Ckgv-40pbGItKDuKA81hSFKtNnar1Tw-VkNs42aVDILzXj-YAEyH9uBmKdcVxd7PfGcNoJfarDOIJPU2IIpZ2u0mLMYxBWOh977fDWCeKhqJe5R57zLnN2NuMI3H7DD4We5shOzPHBdT1iEiNL0PRw94PyZz_H3KzxX_AWdSsgE%25

After hammering out a tentative contract described as the richest in the history of the union, the
leader of the International Longshoremen’s Association is taking nothing for granted ahead of a
ratification vote by members on Tuesday.

“Even though | am extremely pleased with the proposed extension that the ILA has negotiated,
there is still one final obstacle that must be overcome before the ILA can say that its members will
be protected for the next six years, the ratification vote,” ILA President Harold Daggett wrote in a
February 14 letter to members. “| hope to have the ratification vote among ILA members in good
standing in all ILA ports covered by the master contract on Tuesday, Feb. 25.

“| ask that each of you also approve the agreement by voting yes to its ratification.”

Union locals for the past two weeks have been reviewing the terms of the master contract and
local area pacts.

Read more in an article from American Shipper.

Port of Vancouver Operations Update: February 21 Earthquake

On Friday afternoon, a 5.1 magnitude earthquake occurred near Sechelt, B.C. The Vancouver
Fraser Port Authority’s Operations Centre did not experience any outages or disruptions, and
there were no impacts on marine operations.

Terminals and railways were assessing impacts.

Customers with questions regarding shipments, terminal status or the emergency protocols at
specific locations should contact the relevant terminal operator.


https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_15617588-d87c-4adf-abd8-5279507b07c9%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq6cwk5d5kpgx3qc5v6awtecdqpubvecnvq6bvedwpq6xbjcmpq8u39dtkjuubcc4ppgtb1cgpq8tbcdhtjuwk1dtnjurbecgppcubccmpp6vveeht62rvm5nv6yx355nqp4wvmc5hprt9dehqjuvvpcnt66vvdcm%26n%3D6&data=eJx1kM2O2yAURp_G2Xlkfo0XXrSNsuvMprMewQWb2IKADTh5-5K025GQgE_nnnsBRo4MGwYGUnGETnrcjJfXfZceTDtt5jrb9AY3d3Ljx5f79SlNeP_9-ee0j-qWK7M3-CeiiGDa0XaaMG-vLty21JDzN6aGdsaRntA3uE6TfMm38X8V7b7rn0ebUtgb8qPBl7r-Fcvgdvay4ov0j8OazdSja8iloucX1GBe7-f9CzGOeiZEq0UPLZV6aqXSomW4H1jXq66HocK5wgYtkR5l0mlyAJiIhFeuUWAeOwqDYy6TztrIPKoe6565ADTz-SBCD6lnmDwbb7jKNMq9OMjai7g87iWaI3I4VqbZGuY7icAKl0cyoGPIqhjwJfK66yNEflcLuBBFJoNO65KzAqAhzEkhmGueFGiblnysSCe_5E2Zmgd4ci4EXooxNnG8lTpk4Y87YczHUB_ngNmwpUEbG5dcSgCfeOU11N_kvg7O_wJjmLgb

