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Air Updates

e Air Canada Welcomes Positive Ratification Vote by Pilots on New Four-Year Collective
Agreement
e Soaring Airfreight Rates See Dhaka Cargo Being Moved via China

Ocean Updates

e Overtime Strike Begins at Port of Montreal

e 10 Ports Still Closed on Thursday in Hurricane Milton’s Aftermath

e Carriers Warned by U.S. FMC About Retaliating Against Shippers for Complaints
e The Cost of 'Going Green' Could Render Deepsea Shipping ‘'Too Expensive'

Air Updates

Air Canada Welcomes Positive Ratification Vote by Pilots on New Four-Year Collective

Agreement

Air Canada on Thursday said that it welcomes the result of a vote by its more than 5,200 pilots,
represented by the Air Line Pilots Association, approving a new collective agreement between the
company and the association.

The four-year agreement is retroactive to September 30, 2023.

Read more in a press release from Air Canada.

Soaring Airfreight Rates See Dhaka Cargo Being Moved via China

Bangladeshi freight forwarders have started sending air cargo to the U.S. west coast via China,
as elevated airfreight rates elsewhere mean this is more cost-effective than using Middle East
hubs.

As well as soaring rates out of Dhaka, forwarders have reported hubs in the Middle East as
congested in recent weeks, particularly as regional tensions increase and airlines were forced to
cancel flights.

Read more in an article from The Loadstar.

Ocean Updates
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Overtime Strike Begins at Port of Montreal

During this partial strike of indefinite duration, all Port of Montreal terminals will remain open, but
Port of Montreal longshoremen will not be working overtime as part of their duties. This could
result in processing delays and a backlog of containers waiting to be handled. At present, around
10 ships expected at the port could be affected, notably at the following terminals and handling
companies:

Cast

Maisonneuve

Racine

Viau

Logistec terminals in Montreal and Contrecceur (dry bulk)
CanEst

Lantic

The following are not affected by this situation:
e Liquid bulk handling,
e Oceanex service (Bickerdike terminal)
e grain terminal (Viterra)

Read more in an update from the Port of Montreal.

10 Ports Still Closed on Thursday in Hurricane Milton’s Aftermath

Ten ports, including two of Florida’s key commercial ports along the Gulf Coast, remained closed
Thursday in the wake of devastation caused by Hurricane Milton.

Port Tampa Bay and SeaPort Manatee were closed to commercial vessels after the U.S. Coast
Guard set port condition “Zulu” on Tuesday.

Read more in an article from FreightWaves.

Carriers Warned by U.S. FMC About Retaliating Against Shippers for Complaints

In light of the “significant supply chain challenges currently facing the freight delivery system,”
including port worker strikes, natural disasters and international conflicts, the U.S. Federal
Maritime Commission recently warned common carriers and marine terminal operators not to
retaliate against a shipper, ocean transportation intermediary or motor carrier for questioning
carrier or MTO invoicing, surcharges or other practices or for making a complaint and/or providing
information to the FMC. Such retaliation “is a serious violation of the law that carries significant
penalties,” the FMC said, and the agency “will actively pursue any allegation of retaliatory conduct
and will hold offending parties fully accountable.”

Read more in the Sandler, Travis & Rosenberg Trade Report.

The Cost of 'Going Green' Could Render Deepsea Shipping 'Too Expensive'

Regulation introduced to decarbonize shipping could lead to the demise of certain deepsea
shipping sectors, delegates at the World Ports Conference in Hamburg were told this week.

Tim Power, MD of Drewry Shipping Consultants, noted a recent prediction from class society
DNV that the cost to operate container shipping services was expected to double due to
decarbonization costs, and suggested that some scenarios could lead to a fundamental reworking
of long-distance supply chains.


https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_2d43db84-1fcc-45b4-ae75-224aa27c56f7%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq70vvjegppuvveeht6arbc5thpyv9fcnq2ytvfdxj76bvfe1jq4rbmd5qpwwtfdtqq8ub3cntjutvfdxj76bvecnkpyrv9c5u6jvveecppavg%26n%3D9&data=eJx1jr1u5CAURp_G0zky_3bhItFoykiptlzhC9jjCQxgwPHbLzMbKVWkW3DRuef7YORIs2FgICeO0EmNUTt53TbpQLcm6uu8pBe425Md-Ud39-_4s-s__5y2cbrnymwNfkMUEUw72hqDeXu1_h5TQ86_mBraaUsEoS9wNUY-5XH8vqLdb_l5XFLyW0NeG3yp8_9YeruxpxVfpDv2RUddn7Yhl4qen1CDed3P21-sKFFTT1tkAFrKJtpKLViLMZUSC2DciArnCmu0BroXo5KxAJj0Cd-4Qp45bCkMltlMumUJzCEq1WIf_z2gmc876dWQBMPkERxxlSmURb-Tm-jDenyVoPcgulJWPXufS9F6SVzGCVha_FEGAy7gI9Xwr1XwqZhnmThZxYLf91RLhdDniYBLa_7hNLibP2IZgGW-PrzgvSxzreFqi-EfE_qkwA%25%25
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_2d43db84-1fcc-45b4-ae75-224aa27c56f7%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq6cwk5d5kpgx3qc5v6awtecdqpubvecnvq6bth60pq0vvjehtjuwk5dngpjvhdcdp6ywv5cgppjvhdd1uq4wk9cdgpwt9ddnmprx3fdttjurb6ehjq4vb1ehm0%26n%3D10&data=eJx1j81u4yAURp_G2bni3_bCi46iLEea1SwrfAETuxCwMSRvX5J2W4kFF53v3A8YBdZ8GDjISWB8UuOmvbzuu_SgW7Pp62zTG9zcyY3iH7qFv-QT9Z__T_s43Y7K7A35gxmmhCHWGkNEe3XhtqWGnn8xNQxpRzvK3uBqjHzJt_EnxdBv-4_RphT2hr435FLPd1gGt_OXlVykfxSrN12vrqGXip5fUENEnc_7B1GMqqlnLTYALeMTa6XueEsIk5J0wIXpKnxUWOMlspKNSsYBENonsgqFA_fEMRgcdwdF1kbuMZPKuud7D3gWc6G9GlLHCX0u3kiVKXx0faFr18flcc9RlyigrFzxNcx3GoFnIUvSoGI4pqzB5yimZAUKEeW8aJuW48n7OSzZKlBBPErmMIfXXP217DqAmkNJg1Lehe1Oa_ma2yahbf1MnrC2DtVOvlbC6Ashn6k6
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_2d43db84-1fcc-45b4-ae75-224aa27c56f7%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq76x3jeht62t355thpyv9feht62t355nq6axvk5nt6awvfent66tbk5xtq8whdeht62t355nt6aw3fe9u2yx3jc5j6abbjcnr6ywkm5xqp6x3fc9jq4bv3c5t74ub5e9tjuxv1e9q6at1dc5h6yxbm5nt6ax31dhmp2x39dtkjurb7c5mpwwvm5ntpgubge1jq4wtdctqq4bb3dxpq0v31d5q78wr%26n%3D11&data=eJx1kMuOnDAQRb-G3jHCT_CCRaJWL0eaVZaRn9Awpm2wwfx9qnuiZDWSJbtct871te45skwIpqXiCF1Mv9pF3rdNLtrWbrX3YUxv-uEvvucfzSO848-m-_x12Xr1yKDZKvwTUUQwbWjtHOb13YfHmipy_YZU0cZ60hL6pu_OyRd87f9O0eY7_9yPKYWtIj8qfIP1NSyD39iLim9yOY_RrhaOviI3kF5fogpzqK_bb2woMaqjNXJa15QpWkvbshpjKiVuNeOuBXEGsUVTpMfuTHJea0y6hGduUGAL9lQLz3wmzThGtiAqzeif951GAx8O0hmRWobJ03jFADMot91B5raL01n2aI_Y8kImOyaOE2EsjeHchftXL5HLss9sSVzCIyzsPKmZlRS7YzT_dc8-cVZkfAJPs4lLpSa9rPw8Zs9KDODjtIAwaieapZZmxaxIUy47sgJ8EjKajfwsyr94hSDIE3AhwqR5yquCj_HhOPZnPwxZDV-fk4xOEbiKmBJis8Mci5BzhdgLpEboD2i7ySc%25

“Most of the views of the energy transition envision world maritime trade looking very much like it
does now, but slightly different,” he told delegates.

“However, if shipping costs are sustained at higher levels, there is a chance that intercontinental
shipping becomes too expensive for certain key commodities."”

Read more in an article from The Loadstar.
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