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Top 10 Container Ports in Europe: Piraeus position at risk

September 9, 2024

Cosco container ship at the port of Piraeus in Greece

PortEconomics member Theo Notteboom compiled a table showing the year-on-year TEU growth in
the top 15 container ports in the European Union during the first six months of the year.

"While 2023 was characterized by a strong to moderate traffic decline in most ports, the first half of
2024 brought double-digit growth in seven of the top 15 ports," pointed out Notteboom.
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Top 13 container ports in the EU in HI 2024

Total container throughput in 1000 TEU

Rank Rank Container traffic 2023 Y-0-Y Growth Growth Growth
2023 2022 Fort in 1000 TEU H12024 2022-2023 2007-2023

1 Rotterdam (NL) 13 447 | 2.2% B 70% 28,
Antwerp-Bruges (BE) | 41% F 72% 20>
Hamburg (DE) 0.3% P 69% | -22.1%
Piragus (EL) (*) . g -12.9% 2.0% 271.4%
Valencia (ES) i ».2% 4.9% 57.9% Tl
Ageciras (ES) 5 | 21% 0.7% 38.4%H
Bremerhaven (DE) (+) § w.8% 8.6% B -145%
Gioia Tauro (IT) : W1.9% 5.0% | 3.0%
Barcelona (ES) - 28 6.9% 2510
Marsaxlokk (MT) ; NA | -31% 47 A%
Ports of Genoa (IT) (***) ; 1.3% 2.1% 30.790
HAROPA (FR) (™) : 0% 15.2% I 66%
Gdansk (PL) : $0.0% 1.1% 2016.4%
Sines (PT) ] 250 0.2% 1010.2%
Marseille (FR) ; 17.0% B -13.0% 32758
72,527 I 53% 5%
27 August 2024 33,662 P 7.0% 6%
PEMP et e oty (") Growth H1 2024 fiic at and Ill, so excluding pier |
= 0 ¢ and Rouen

w <
dN3d {* c rts of Genoa, Savona, Vado Ligure and Pra’ (managed by the Western Ligurian Sea Port Authority)

== (+) Growth figure for first four months of 2024

PortEconomics Source: own compilation based on data port authorities

As seen in the table, Portugal's port of Sines, Spain's ports of Valencia and Barcelona, France's
HAROPA complex, Germany's Bremerhaven port, Italy's port of Gioia Tauro and Poland's port of
Gdansk achieved significant year-on-year container volume increases.

On the other hand, COSCQ's Port of Piraeus has experienced a significant decline in container
throughput, putting its competitive position at risk. Ports like Valencia, Algeciras, and Bremerhaven
are on track to surpass the Greek port by the end of the year, potentially pushing it down to seventh
place.

"Piraeus incurred hefty traffic losses as the East Med became a maritime cul-de-sac due to the
dramatic drop in Suez Canal transits," noted Notteboom.

The traffic changes in the podium were modest with Belgium's port of Antwerp-Bruges recording a
4.1% growth decreasing its distance from the leading port of Rotterdam, which reported a 2.2%
container increase. At the same time, Germany's major port of Hamburg saw relatively stable
volumes (-0.3%).

Notteboom commented, "If the current traffic trends continue throughout the remainder of 2024,
the top 15 ranking will see some changes by the end of the year."

He said that Benelux ports Rotterdam and Antwerp-Bruges will remain the largest container ports in
the EU by far, while Valencia is expected to overtake Piraeus to become the fourth largest EU port in
2024 at a respectable distance from Hamburg.

Additionally, Algeciras and Bremerhaven might overtake Piraeus, pushing the Greek port to position
7, closely followed by Barcelona, while HAROPA is expected to gain two places to reach the tenth
position in the ranking.



