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Ocean Updates

e Australian Port Strike Peace Talks Fail, and Government Won't Intervene

e Shippers Turn to U.S. West Coast Terminals to Avoid Threat of Union Action and
Panama and Suez Canal Container Shipping Disruption

e Egypt Grapples with Impact of Red Sea Hits on Suez Canal Revenue

e EU States Give Nod to Red Sea Mission to Deter Houthis, Say Diplomats

e Port of Prince Rupert Handles 23.5 Million Tonnes of Cargo in 2023, A 5 Percent Annual
Decline

Ocean Updates

Australian Port Strike Peace Talks Fail, and Government Won't Intervene

A meeting yesterday between DP World Australia, the Maritime Union of Australia (MUA) and
Australian transport minister Tony Burke proved unsuccessful, and the port strikes will go on to

the end of the month.

Dock workers throughout Australia have been striking since October in a pay dispute against port
operator DP World. DP World estimated this has cost the economy A$1.34 billion.

The meeting resulted in Mr. Burke refusing to intervene, despite being requested to do so by DP
World and multiple stakeholders in Australian shipping. This led the MUA to extend its strike
action to January 30.

Maersk has warned customers that port operations at Sydney, Melbourne, Freemantle and
Brisbane will see bouts of two-hour work stoppages every day from January 22.

Read more in an article from The Loadstar.

Shippers Turn to U.S. West Coast Terminals to Avoid Threat of Union Action and Panama
and Suez Canal Container Shipping Disruption

Some container traffic that migrated to U.S. Gulf and East Coast ports in recent years is now
being switched back to West Coast gateways by retailers and forwarders desperate to avoid
supply chain disruption.

Low water on the Panama Canal and the de facto closure of the Suez Canal to container shipping
due to Houthi militant attacks on vessels are causing scheduling chaos and soaring freight rates
on many Asia to U.S. East Coast box services.

Accelerating the coastal transfer is “sabre rattling” by dockworker unions representing stevedores
manning U.S. East Coast and Gulf Coast terminals. This is spooking retailers, said Jon Gold, VP
for Supply Chain and Customs Policy at the National Retail Federation.

Read more in an article from the American Journal of Transportation.

Egypt Grapples with Impact of Red Sea Hits on Suez Canal Revenue
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Egypt pushed ahead with an increase in transit fees through the Suez Canal this week, as a need
for foreign currency trumped a fall in maritime traffic due to Houthi attacks on shipping in the Red
Sea.

Revenue for the North African nation from the vital waterway has slumped as some ships avoid
the canal to protect themselves from missile and drone assaults. But rather than delay the long-
planned hike, Cairo is betting additional income from those still transiting will help the cash-
strapped economy.

Traffic volumes through the Suez Canal were down 30% between January 1 and January 11
compared with a year earlier, according to canal authority head Osama Rabie.

Read more in an article from Yahoo Finance.

EU States Give Nod to Red Sea Mission to Deter Houthis, Say Diplomats

European Union member states have given initial backing to a naval mission to protect ships from
attacks by Yemen's Iran-backed Houthi militia in the Red Sea, European diplomats said on
Tuesday, after the launch of a U.S.-led mission in the region.

The diplomats said the bloc's Political and Security Committee, responsible for preparing foreign
and defence policy, had given its initial support for the mission.

The objective was to establish it by February 19 at the latest and make it operational soon
afterwards. Several diplomats said they hoped the process could be fast-tracked, given the
tensions in the region. It will be discussed by foreign ministers on January 22.

Read more in an article from Reuters.

Port of Prince Rupert Handles 23.5 Million Tonnes of Cargo in 2023, A 5 Percent Annual
Decline

The Prince Rupert Port Authority (PRPA) moved 23.5 million tonnes of cargo through the Port of
Prince Rupert in 2023, five percent less than volumes in 2022.

This marks the third consecutive year of volume decline and reflects challenges of shifting global
shipping routes, soft demand for imports and competition with other North American trade
gateways for discretionary cargo. However, despite the decline in volumes, significant milestones
were reached in 2023 that support the evolution of the trade gateway to become more
competitive, resilient and sustainable in the near and long term.

Read more in a press release from the Port of Prince Rupert.



https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_66b4ac89-3f72-4951-a5e3-b488abf4a587%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjytk9dtgpwrv55twp2u3fdwq66vvd5xq6axvk5xjpeybgegppewk1e1r6rtbk5nmpuw31cdu2uwk5cgpq6tb15mr38c1g60r3gchq5tm78vbc7xuq8vazcdgpuw31d5kpwfb589uprv35ehmpwqtj6gr32c9t4tuq8vazdnjp8ubndmypavb1d5p2cxbmdnfq6vvne9hpafb1enu6yw39dhqq8%26n%3D9&data=eJx1j7tu4zAQRb9G7hSYT5GFiiwMf8Cm2W7BtyyBNEmRop2vX8bZNsAUM4Nz751RMwWGcE6UkBSAk56zCeK27yIoM9psbm4pb-ruT37--CzLH_wBj_jbnfZZ3mtn9gH-AhggiM94tBbS8ebjPZcBXX5wGvDZeDQh_KZu1oqXeZ7_q_D5p_w6L6XEfUDvA7z2-haL6HfycoVXEZ5tMdn01g_o2tHLCxog7fNl_0upxEIxPiI7wRFzAkZBDBolZkxIiwVhU4drhw1YE26H1cV6pSBiBW5Ug0gC9FhxT3xF52VJJAAs9OK_9kwBR11DTPMyEYi-gjPsZhrUiTW0TSytz7JxXVxs-SCktAgrsrolSo9Dk0ei4nFs5LFG85TOuBhN24ABmeYiNxJ8rA0BpSusbSPKxUSLBMRn9Ao_Z-RUP6r4iR1STY-a2CE-lXYvnSZbbFYSxmvMByJm8bGlslKXEVS84PLN67BGVmXQ_hnFIbsuQvWQXgeb-p3B8CUKK4EJlT4b4npJifVnQ_-V_wMJkMgI
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_66b4ac89-3f72-4951-a5e3-b488abf4a587%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq74tbnehjq4wtecdqpubvqdxt6rt1fcnuq4vvgcmqpax9dedu62x35ecppeubpcmppwvv45nt6at1dedjp2bbdd5tq6ubfdrpp8tbmcnt2uu3fenu6gubk5nj6jw3cdxpp2x3k5mt30chm5mr32b9h6rqkyxbmdnfp6rbde1gpjtve7njm4xbcdhjq8ubebwt38c1h64wjcxbmdnfputb4d5upufb5dngpjv16enu6uqvkdxuq4rv57ngqax3fe1mprvvm%26n%3D10&data=eJx1kc2O2yAUhZ_G2Xlkfo0XXrSK8gCdTXcVvya2IIABO336knS2I7GAy3fPORfkTIEm00QkFxSAi5qT9vy-79xL3Zuk74vNH_LhLm7-_Jvtb_wJa_i1XPZZPEpj9g7-BBggiAfcGwNpf3fhkXKHrt8odXjQDo0If8i7MfwtnuavLjx8519mm3PYO_Sjg7e2_jfz4HbyVoU37p-H1Um3revQraHXN9RB2s7X_Q-lAnPJph6ZEfZ4IqDnRKNeYMa4MJgTNja4NFiDNeKjGpWNkxIiluFGFQjEQ4fl5IgraLA2Eg8wV9a96kyChS4HYmrKI4HoZZxgE1OgjOxA28ji-jxr1EcccRZe25dJ1lLFUESN6sw0ZWCkLxHXukgXAz8npVWh8EREyxB0EUG6EI5aMfGZ8gza_RqgEEqRHGkRRqUQWBZO-gxLQUb7QpciNuJXuh5IqjOEprcRl9EgW3iXEBSTpSluz1M45U2gSSgNlrDmqke_OnwKqVpeVoQWR0ZtWEvxscovvmSBFSmhGEGUb30V0JdviXVTZ5snVTL6JfKz5QEupFrbn1HfngcM_wCMVN2H
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_66b4ac89-3f72-4951-a5e3-b488abf4a587%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq74xbgcnt78w3fe9u2wrvfdmqq0vvjegppythde1t6jvk3cmpq4xbgcnt78bb8c5q68v35ecpk4ctd6mppuubcdhmpyvhdehqpwvk5ecppythdcdgq4tvf5nmpwb9j60t36bb15mujuw35e9hpavkm5ngpwvknc5p2ut35cdp6jvk55wzqax3dbxhp2vbgc5mpevhxcn17av3ccnu6jvjz68u30c9h74k7ax3dbxppat39enpkutbdc5mpr9knehpnywvfent66t9xc5uq8vvgd5p6yx0%26n%3D11&data=eJx1kc2O2yAUhZ_G2Xlkfg0LL1pFeYDOpruKP5vYgoAN2MnTF2eq7kZiAZfvnHO5qIECQzgnSkgKwEUPq_Hivm3CK9OOq7lPNn2oh7u44fOV7G_8CUv4NV22QT5yZbYG_gQYIIg73I4jpO3dhceaGnT9xqnBnXGoR_hD3cdRvM3X4Z8Kd9_l58GmFLYG_Wjgra4vsQhuI29XeBP-uVuzmrp1DbpV9PqGGkjr-br9oVRioRhv0djDFnMCWkEMaiVmTMgRC8L6CucKGzBHvJdRp9EpBRFLcKEaBOKhw4o74jLqrI3EAyy0dWedKTDRaUdM89QTiM7gFVYzDXLPdrT0LM7Po0Szxx4fclI-nfXR8Az3tYa5GLtSZjOF8ExWG5DoXBakXIj_eSmZIpGygohRYcEqaepCyFmq2kd4lqqzMexlOe_fPkpPEacyEu_CLvlMu4SolKA-Ys579eE2iLLUR0ynzisSYE6IKB3OfEL2VxQH0vKwAZbaB3HBFHsoD3pRkFI-V25-UVaHorjt8dJ_8SGIhLjxYclJ6lO38sUbG-pXldH4RGnihyI5slImTQJ9Hl0dm69TA-Av_5zkfQ%25%25

