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Air Updates
e Air Cargo Market: From ‘Doom Mongering’ to Stability
Ocean Updates

e Vancouver Fraser Port Authority Notification of GIF2 Fee Amendments
¢ Maersk and Hapag Pause Red Sea Runs as Industry Calls for Immediate Action
¢ Panama Canal Reverses Cuts in Daily Transits and Adjusts Reservations

Air Updates

Air Cargo Market: From ‘Doom Mongering’ to Stability

The air cargo market is experiencing an unexpected bounce during the traditional peak
shipping season to end the year, fueled by e-commerce exports from China, but revenues
for air logistics companies could be lower even if strengthening demand carries over into
2024, according to industry experts.

Still, the vibe in industry circles is that the worst of the freight recession is in the rearview
mirror, with next year bringing welcome stability, even if it takes until late summer for a full-

throated recovery to take hold.

Read more in an article from American Shipper.

Ocean Updates
Vancouver Fraser Port Authority Notification of GIF2 Fee Amendments

The Vancouver Fraser Port Authority has issued a new 60-day comment period for 2024
Gateway Infrastructure Fee 2 (GIF2) rates.

This explanation letter includes the corrected proposed rates and effective dates.

Maersk and Hapag Pause Red Sea Runs as Industry Calls for Immediate Action

Shipping giants Maersk and Hapag-Lloyd both confirmed on Friday that they have paused
all planned transits of the Red Sea and the Bab al-Mandab Strait, while the shipping
industry is calling for immediate actions and a stop to the “flagrant breach of international


https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_70a49bd3-519d-4d53-bf5e-3f5e96e775bd%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq6cwk5d5kpgx3qc5v6awtecdqpubvecnvq6bv1d5t2urv1e9kpybbdc5t6ptbm5nk74vvd5nj6yvvd5nppyvk7cnt6jvk75nu6ybbkehgp4ubcd5u7jfvnehpnyrv1dnr62ub7drypagkndhp6ax39dtfk4cth68rkg9knehpnyvb5chmqav9xcnpp2ubc4tuq8vazedqqawk3cmyp2xbmdxr6jv3feg%26n%3D6&data=eJx1j8uO3CAURL_Gs_OoeZuFF4lareyzSHYRL5tuBA0YsJ2vD9OT7UiIe0GnqlRqpsAQzokSkgLwpudsgrhvmwjKjEs299WWd_X0b3628PdPAJ4_buf-622b5bN2Zhvgd4ABgviCx2WBdLz7-MxlQNcvnAZ8MR4xhN_VfVnEyzzP_1X48lV-nW0pcRvQtwHe-vkUi-g38nKFNxHO3Zps-uoHdOvo9QUNkPb3dfvDLgJzqdFIANcj1gSNciFmRP3i1DBGpO5w7bABj4T3tuiyeKUgmgp0VINIAvRYcU98RRdrEwkAC239x_-kwErXHU2aF0Yg-gjOsJtpUNm0I8em9DiPlsyeqNod0cTF9UBJkUbFXozSKVbZjAotUdmAJgXW3IDhLp5SakUKjUX2MMdwa5qEBz1fM8azOaZCoY8-Sai0887YNeIqlSaVPZYWjI3h7H46ZAqrZDqfUawuaBupOBDvZR1WxdIpu5W7T75JoqxPovFD9ZyuU7jUNDXx1-iUxO6Q8meEh_T6yD0fLWbtzUMvTv8B7N7PNg%25%25
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law” that is risking the lives of seafarers and global trade. The actions came after the
recent escalation, which saw a missile land close to a Maersk containership on Thursday,
a confirmed strike on a Hapag vessel on Friday, and two MSC containerships targeted by
the Houthi with one possibly struck.

Read more in an article from The Maritime Executive.

Panama Canal Reverses Cuts in Daily Transits and Adjusts Reservations

The Panama Canal Authority is delaying some of the scheduled reductions in daily transits
that it was planning to implement starting next month due to slight improvements in the
reservoir's water levels and, at the same time, further adjusting its system for reservations.
The changes come as good news for the shipping industry, which is increasingly diverting
vessels as the conflict in the Red Sea threatens to choke off a critical alternate route.

Read more in an article from The Maritime Executive.
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