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Air Updates 

  

Air Cargo Market: From ‘Doom Mongering’ to Stability 

  

The air cargo market is experiencing an unexpected bounce during the traditional peak 

shipping season to end the year, fueled by e-commerce exports from China, but revenues 

for air logistics companies could be lower even if strengthening demand carries over into 

2024, according to industry experts. 

  

Still, the vibe in industry circles is that the worst of the freight recession is in the rearview 

mirror, with next year bringing welcome stability, even if it takes until late summer for a full-

throated recovery to take hold. 

  

Read more in an article from American Shipper. 

 

 

Ocean Updates 

  

Vancouver Fraser Port Authority Notification of GIF2 Fee Amendments 

  

The Vancouver Fraser Port Authority has issued a new 60-day comment period for 2024 

Gateway Infrastructure Fee 2 (GIF2) rates. 

  

This explanation letter includes the corrected proposed rates and effective dates. 

  

Maersk and Hapag Pause Red Sea Runs as Industry Calls for Immediate Action 

  

Shipping giants Maersk and Hapag-Lloyd both confirmed on Friday that they have paused 

all planned transits of the Red Sea and the Bab al-Mandab Strait, while the shipping 

industry is calling for immediate actions and a stop to the “flagrant breach of international 
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law” that is risking the lives of seafarers and global trade. The actions came after the 

recent escalation, which saw a missile land close to a Maersk containership on Thursday, 

a confirmed strike on a Hapag vessel on Friday, and two MSC containerships targeted by 

the Houthi with one possibly struck.   

  

Read more in an article from The Maritime Executive. 

  

Panama Canal Reverses Cuts in Daily Transits and Adjusts Reservations 

  

The Panama Canal Authority is delaying some of the scheduled reductions in daily transits 

that it was planning to implement starting next month due to slight improvements in the 

reservoir’s water levels and, at the same time, further adjusting its system for reservations. 

The changes come as good news for the shipping industry, which is increasingly diverting 

vessels as the conflict in the Red Sea threatens to choke off a critical alternate route. 

  

Read more in an article from The Maritime Executive. 
 

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_70a49bd3-519d-4d53-bf5e-3f5e96e775bd%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyvb1e9mq8ubdcmppay35cduq8ubpcmq66vvd5xgq4x39cdp6abvdc5jq4wvb5ngpwt1dd1gq0rb75nr62xbkcmpq4tb45ntpar9de9upwwtdc5tjuubechuq6x3jf4pp6rbcdhtjutkfe8ppjvbdcnj6jrbmcmpp2rvmd5qpwfvnehpnyrv1dnr62ub7drypagkndhp6ax39dtfk4cth68rkg9knehpnyvb5chmqav9xcnpp2ubc4tuq8vazedqqawk3cmyp2xbmdxr6jv3feg%26n%3D8&data=eJx1kEuv2yAQhX-Ns_OVedossmgVRd130e4qYLCJLQhg8KO_viS32yshxIzOnPMx-sqRYUIwLRVH6ALXZLx8rKv02rRjMo_J5g_9dBd3tfj3T4SeP-7n_uuyXtWzVM3a4O-IIoJpR9txxLx9uPBMuSG3L5wa2hlHekI_9GMc5ds8Xf9P0e6r_HK1OYe1Id8afK_nc1gGt7K3K75Lf-7WJFOfriH3Kr29RQ3mtb6tf_pOUqGAtAwJaCkw0qqRmZbUS3DT90xBFZcqNmiOdN9GyKPTGpMh44UDCsxjR7VwzBXSWRuZR1SCda_-oNHEp50MIHLPMHkFJ1zNAJV-2MnSD3E-N4WMcHEoCrQLQZ6EaSivOmgXOd82YMcU6UGEhsCl2kCzN4xifgp7RgBoil1SPfOJ40Mt1SfSrCjzOcgkwIgS9j3XuTyXooy2JfKDzCMNgSelwdZ-XkYzhDBvlcPPfE7KvXhw2hywGPZx88YGf6YNwSunqB7SGeS0eLCVq_LV5SxUZ8uHtExi-dRXTG1dlJs4tK9-RWma6_82-ddAjHJfiHZnqNwOjsTnjYxmqpvydVHDPxjU4T4%25
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_70a49bd3-519d-4d53-bf5e-3f5e96e775bd%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyvb1e9mq8ubdcmppay35cduq8ubpcmq66vvd5xgq4x39cdp6abvgc5q62vb15nhp2vk1dgpq4tbpcnt76tbk5nhqax3k5nmpwbb4c5mpry9deht62vkkd5u76bb1dtj2urb4d9uq6x3k5nt6awv5e9v62x39dxq76fvnehpnyrv1dnr62ub7drypagkndhp6ax39dtfk4cth68rkg9knehpnyvb5chmqav9xcnpp2ubc4tuq8vazedqqawk3cmyp2xbmdxr6jv3feg%26n%3D9&data=eJx1kM2u2yAQhZ_G2fnK_NosvGgVRd130e4qYLBJLAhgjO0-fUlut1dCMDP6zhlm9MiRYUIwLRVH6AJjMl7e11V6bdopmfts84d-uosbLf79E6Hnj9u5_7qso3pulVkb_B1RRDDtaDtNmLd3F54pN-T6hVNDO-NIT-iHvk-TfJun8b-Kdl_130abc1gb8q3Bt3o-xTK4lb1d8U36c7cmmRq6htwqen1DDeY1v65_-k5SoYC0DAloKTDSqomZltRLcNP3TEGFtwob9Ih0LxPkyWmNyZDxwgEF5rGjWjjmNtJZG5lHVIJ1r_qg0cznnQwgcs8weTVOuJoB2vphJ0s_xMdZFDLCxWFToF0I8iRMw_bKg3aR81KAHXOkBxEaApeqzJpFjquOeRtwWRDMIdJceZ97ntVS61EepL4u7EpRzVxIpwBjc9UtC7Ct50ohyA-8JUVBbJG_-czlXurwhePaD47Y86l4Y4M_U0HgE8eb6iGdQc6LB1v_8-LytFCdLR_SMovlky-KaeuiLOLQPoSq0zTXuYr8ayBGuS9EuzPgQzk4En8UMpm5bsjXBYl_V2LbJA%25%25

