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Ocean Updates 

  

More Shipping Lines Set to Plunge into Losses in Q4 

  

Ocean carrier operational profits fell below pre-pandemic levels in the third quarter – and 

results for Q4 are likely to be a whole lot worse. 

  

Alphaliner’s assessment of the reported earnings before interest and tax (EBIT) of the nine 

largest carriers saw the average operating margin fall to 1.5% in Q3, which was lower than 

recorded in any of the quarters in 2019. 

  

Read more in an article from The Loadstar. 

  

Confronting Fraudulent Practices Within the Maritime Sector 

  

Fraudulent activities can affect a wide range of industries, including the maritime sector. 

According to recent reports, maritime fraud appears to be rising, causing significant 

disruptions to supply chains and resulting in unwanted costs. 

  

There are many ways that fraudulent behaviour can arise in the shipping world, including 

document fraud, smuggling, bunkering fraud, cargo fraud and cyber fraud. While many 

incidents of maritime fraud involve external third parties who seek to profit from defrauding 

the maritime industry, in some cases the fraud may also be carried out, or assisted from, 

within. This article looks at maritime fraud and common techniques used to carry out illicit 

activities within the industry. 

  

Read more in an article from The Maritime Executive. 

 

Rail and Truck Updates 

  

Niagara Border Crossings Update Following Rainbow Bridge Explosion 

  

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_6bdc6255-3d43-481b-9880-8e7637b21e69%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyx38cnp6yrb4edu62whecdqpubvddxt6abbkd1mq0w39dtkjuv39dtjq6bbkcnu2ux3f5nr6rxbecxjjuubeehqjuv3fedtpawtdd5q2uw9m5wzqax3dbxhp2vbgc5mpevhxcn17av3ccnu6jvjz68tk2c9j6ck7ax3dbxppat39enpkutbdc5mpr9knehpnywvfent66t9xc5uq8vvgd5p6yx0%26n%3D5&data=eJx1kEuP2yAUhX-Ns_PIPA0LL1pFWc1ipLbripdDbEEAA3bm15dkuh0JCbj6zrn3XDVRYAjnRAlJATjpKRkvbtsmvDL9nMztavOburuTm2pvf-n3P-X3h72ctkneS2O2Dv4EGCCIB9zPM6T9zYV7yh06f-PU4cE4NCL8pm7zLF7mafqvwsN3_ctkcw5bh3508NLOl1gEt5GXK7wI_9itSaY9XYcuDT2_oA7S9j9vf6nUikJCeqQx6jEDsueMDT0zI0WjhMBQ3uDSYAOWiPc66zw7pSBiGa5Ug0A8dFhxR1xBg7WReICFtu5ZZwpc6XVHTPM8EoiejRNsZhqUke1oHVlcHgdiygf6SBIbXShsIysdQ5FV6yNTIeWqgYvDjrjO61Lq814ibXXlCywHmolPNB3SqGNZSpHG2PjkZqNzEHvWmkRY9jbk_hnFgbQ8bIBVXhVxwVR7KA9GUZFqfnSpyydleYWKL1St4xcfgsiIGx_WktvSmi7x1Rsb2orrbHymNPNDkRJZrVdNWp5jaHF9S0v-ASZEyYk%25
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Four international border crossings in Ontario’s Niagara region were closed Wednesday 

afternoon following a vehicle explosion on the American side of the Rainbow Bridge in 

Niagara Falls. 

  

The Peace Bridge at Fort Erie and Queenston-Lewiston Bridge at Niagara-on-the-Lake 

reopened late in the afternoon. 

  

Both bridge authorities will be working with the Canada Border Services Agency (CBSA) 

and U.S. Customs and Border Protection (CBP) to extend staffing and deal with the 

closure-related backlog of traffic, the Canadian Trucking Alliance reports. 

  

While the Rainbow Bridge remains closed, it does not support truck traffic. Further details 

about the nearby Whirlpool Bridge, used for rail traffic and trusted travelers, were not 

provided. 

  

Read more in an article from Today's Trucking. 

  

Update from CBSA, 5:40 pm ET 

  

Normal operations have resumed at the Whirlpool-Rapids Bridge port of entry, along with 

the Peace Bridge and Queenston-Lewiston Bridge. 

  

The Rainbow Bridge port of entry is still experiencing a service disruption and border users 

may encounter delays. 

  

Global Truck Driver Shortage to Double by 2028, Says New IRU Report 

  

IRU’s 2023 driver shortage report has found that over three million truck driver jobs are 

unfilled, or 7% of total positions, in 36 countries studied. With the huge gap between young 

and old drivers growing, it will get much worse over the next five years without significant 

action. 

  

Surveying over 4,700 trucking companies in the Americas, Asia and Europe, representing 

72% of global GDP, IRU has found that truck driver shortages increased globally in 

2023. Two exceptions were Europe and the United States, where shortages eased slightly 

in 2023 due to softer transport demand as a result of inflation and tighter monetary policy 

limiting consumption and investment.   

  

Read more in a press release from the International Road Transport Union. 
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