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Air Updates 

  

Air Canada Reaffirms Cargo Commitment After 777 Freighter Cancellation 

  

Air Canada remains committed to growing its startup freighter division despite canceling an 

order with Boeing last month for two 777 freighters, said CEO Michael Rousseau on 

October 30. 

  

Air Canada reported a 24% drop in third-quarter cargo revenue compared with the same 

period last year, to C$215 million, due to lower yields caused by weak market conditions. 

The air cargo industry writ large is coping with an 18-month contraction from pandemic 

peaks, exacerbated by excess capacity from the rapid reintroduction of international 

passenger flights. 

  

“We haven’t changed our strategy. We are still committed and excited about growing the 

freighter business, and we’ve always run and will continue to run a very strong belly 

business,” Rousseau said on the earnings call with analysts. “We did cancel two 777 

freighters because it was a little bit too early for us to take those into our network, but we 

are looking to expand our 767 freighter business and build that business over time.” 

  

Read more in an article from Yahoo Finance. 

  

Airfreight Rate Increases Pick Up Pace in October 

  

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_b27421f6-4f34-46f8-98cb-072cb95f5e15%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjytk9dtgpwrv55twp2u3fdwq66vvd5xq6axvk5xgpjwhdcdgpwrb4c4pq4tb1ctk6jwkdecpp6rbjcxqjurvfdnppjx3dcnq78b9h6crkjctt6wuk0bk8ehpprfvnehpnyrv1dnr62ub7drypagkndhp6ax39dtfk4cth64r329knehpnyvb5chmqav9xcnpp2ubc4tuq8vazedqqawk3cmyp2xbmdxr6jv3feg%26n%3D8&data=eJx1j82u2yAQhZ_G2fnK_BovvGgbZVNVfYTKDGBiBAGMf9KnL8nt9kojMYO-c84MjBxpNgwMJskRuqgx6zDd13UKoFuT9X225QMe_uJHGa1ofz9-_fzRrZd1lI-tMmuDvyOKCKYdbY3BvL37-MilIdcvnBraaU96Qj_gbsz0Ns_jfxXtvsrfRltKXBvyrcG3Wp_iKfqVvV3xbQrPw-qsa-sbcqvo9Q01mNf5uv6RuKcYGd5SQ2hLuRHtIEC2XY9BDswwjViFtwprtCR67EYV4wEwEQU7rlBkAXsKg2d-I521iQVEJ2X9618Amvl8EKGG0jNMXsEZVzOFtl4cxPUiLc_iBlXmeOSdsXJEvBGjjsT5vit2Jj6du2PnHJfDKlAvTlKgMdEiERTHl8MpDTHyLBc407LlumSIcTmJgpB6IQfLIbsFSuHH5jrphLYxZrOH-oZn3pEKmeNN9io_4zS7oGysuaTuZRyFYjnNBA_uk98lA-vTtA8n1JyqA1q2JPbpr1YpTYcj4J8Rn9KrM_NlJ0bP9fJQDxf_AF04zvs%25


Airfreight rates on major east-west trades picked up in October as the industry entered its 

traditional peak season. 

  

The latest figures from the Baltic Exchange Airfreight Index (BAI) based on TAC data show 

that average rates – spot and contract – on services from Hong Kong to North America 

increased by 18.4% compared with September to $5.80 per kg.  

  

Compared with last year, prices are down 13.9%, although the difference between the two 

years has continued to narrow from a high of 47.7% in May. 

  

Read more in an article from Air Cargo News. 

 

 

Ocean Updates 

  

Notification of Fee Amendments: Vancouver Fraser Port Authority 

The Vancouver Fraser Port Authority (VFPA) Board of Directors has approved the port 

authority’s proposed fee amendments that will take effect on January 1, 2024.  

  

In summary, the 2024 fee amendments include a 6.8% CPI increase for berthage, 

wharfage and harbour dues rates. Additionally, the fee charged for harbour dues will 

increase from a maximum of five calls per vessel to a maximum of 35 calls per vessel, 

excepting coastal vessels and ferries, along with revised eligibility criteria for harbour dues 

discounts. Annually adjusted rates for GIF and GIF2 are included. 

  

 

Rail Updates 

CN Network Update: Track Disruption Near Sussex, N.B. 

  

CN sent a notice to customers on Monday advising of a service disruption that was 

affecting its mainline between Moncton, N.B. and Saint John, N.B. Domestic intermodal 

and automotive operations in Moncton and Halifax, as well as traffic to and from ports in 

Halifax, were experiencing no operational impact. 

  

  

 

 

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_b27421f6-4f34-46f8-98cb-072cb95f5e15%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq62ubjcdgq4tvfdtjqewtedtjq8bv4c5u62bv1d5t6cwk5d5kpgx1de9gq8t9de9mq6tbk5nr6jrvb5nuq0bbgc5hpabb9drppyrvmdxh6awhf7xuq8vazcdgpuw31d5kpwfb589uprv35ehmpwqtj6crk2c1h4tuq8vazdnjp8ubndmypavb1d5p2cxbmdnfq6vvne9hpafb1enu6yw39dhqq8%26n%3D9&data=eJx1j8uu2yAURb_GmfnKPA0DD9pGmVRVP6EyLxNbEMCAk359cW6nVzrSeWjtvXXkRIEmnBM5CwrARU1J-_m-77OXujdJ3xebP-TDXdwkgmX978evnz-G_bJP4lEas3fwO8AAQTzg3hhI-7sLj5Q7dP3CqcODdmhE-EPejZnf5mn6r8LDV_llsjmHvUPfOnhr9Smeg9vJ2xXeZv86rE66ja5Dt4Ze31AHaduv-x8BRwyBoT02CPeYGtZzJkU_jFAKTgzRgDS4NFiDNeKjGpWNkxIiluFGFQjEQ4cld8QVNFgbiQd4VtaddybBQpcDMcXzSCA6gxNsZgqUkR1oG1lcX88a9REpLGKVaok4nyFru2V9diYqlqRQKCpQJFN5bESRLSxPoDRfIsu8dRdpFhvxia6pCuJLHIRYJLFhFoKrFMIrVaeels6HNeOzRFbnvy0vlAOB0-8wgjBeQqqIaOvCEfNKZdqgBBbnT175NbAivHKvMFfRdAHKp3DKm0hr9Zq3PCOA9oW-DsSVjZG1p337mf8DfXTLWg%25%25

